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Housing Crisis continually in the News
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hasm widens
between rent,
median wages

Faychecks for many
Oahu residents fall
short of *fair market"
costs, data show

By Susan E)
sesoun@staodoteeccon

Monthly sales reports
from the Honolulu Board of
Realtors tout soaring hous-
Ing prices, which just hit a
record $700,000 for the me-
dian single-family home, but
the rental market gets Bttle
attention.

“We all know it’s expen-
sive, expensive, expensive,”
said Jenny Loe, stafi attor-
ey lor the Hawall Apple-
soed Center for Law and
Economic Justice, “Well,
how bad is t? We want to
shift the focus to renters.”

While Honolulu has al-
ways been a pricey city,
rents have taken off in re-
cent years, lar outpacing
growth n median wages or
eve the rate of Inflation, ac-
cording to new research by
the,center, a nonprodit law
firm that advocates for low-
Income people.

“One of the things that
Appleseed does is try to put
together information in a
clear, concise way so people

can really see that tangible
squeeze, that we are indeed
{acing astranomical prices,”
Lee sald.

The *fair market rent” for
a two-bedroom apartment in
Honolulue County has shot
up nearly 70 percent to
$1,833 per month In 2013
froen a base of $1 087 in
2005, Houslng and Urban
Development Department
figures show.

Meanwhile, median wages
rose 22 percent to $18.18
per hour, according to the
Bureau of Labor Statistics,
and the Consumer Price In-
dex rose by 28 percent In
Honolulu over that time pe
riod.

The biggest jump in rents
came in the run-up to the res
cession, but after a briel
pause, the gap between
wage increases and rental
hikes has continued to
widen.

It's a gap that weighs on
local residents Bke Matthew
Lutte, who has been looking
hard for a studio to share
with his giriériend in the
Honolulu or Waikikl ares,
where both have retall jobs
paying Jess than $10 an
hour.

1 work at Ala Moana and
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Houasing is considered affordable if it costs 30 percent or/less
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Ka Ipu Wai/
ukupu Conference in
Vaimanalo & Hana

77 awards totaling over
>m of Malama Loans were
lized towards housing in

the past 4 years

Act 18 (HB 2685, 2012):
minates the asset limit for the Temporary |
Assistance for Needy Families program. Native Haw



